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RESOLUTION

To_Confirm Resolution 89-5 Which Designated the Property Located
at 1120-1122 E. Miller Drive Described in the Application as _an_"Economic
Revitalization Area” :

WHEREAS, Kenneth R. Craig and Jeanne M. Walters have filed an application
for designation of the property located at 1120-1122 E. Miller Drive (East
Part Lot 90, Huntington Park Addition to the City of Bloomington) as an
"Economic Revitalization Area"; and

WHEREAS, The Application has been reviewed by the Departments of
Redevelopment and Planning, and the Redevelopment Commission has passed a
Resolution recommending to the Common Council the approval of the "Economic
Revitalization Area" designation for said property for a period of ten
years; and

WHEREAS, the Common Council has investigated the area described in detail
in the Application attached hereto and made a part hereof, more commonly
described as 1120-1122 E. Miller Drive; and

WHEREAS, the area described above is undesirable for normal development
and occupancy due to a lack of development and a cessation of growth, and

WHEREAS, This Common Council did adopt Resolution 89-5 an February 15
1989, which designated the above property as an "Economic Revitalization
Area", and did cause to be published a notice of the passage of Resolution
89-5, and did request in such notice that persons having objections or
remonstrances to the designation appear before the Common Council at its
public meeting on March 1, 1989; and

WHEREAS, the Common Council has reviewed and heard all such objections
and remonstrances to such designation:

NOW, THEREFORE, BE 1T HEREBY RESOLVED BY THE COMMON COUNCIL OF THE CITY
OF BLOOMINGTON, MONROE, COUNTY, INDIANA, THAT:

The Common Council hereby affirms its determination made in Resclution
89-5 that the area described above and in the Application of Petitioner is an
“Economic Revitalization Area™, as set forth in Indiana Code 6-1.1-12.1 et.
seq., and is entitled to a deduction from the assessed valuation of the
property for a period of ten (10) years as determined under I.C. 6-1.1-12.1-3 .

As agreed to by Petitioner, in its application, If the improvements
described in the application are not commenced (defined as obtaining a
building permit and actual start of construction) within twelve (12} months of
the date of the designation of the above area as an "Economic Revitalization
Area", this Common Council shall have the right to void such designation.

PASSED and ADOPTED by the Common Council of the City of Bloomington,
Monroe County, Indiana, upon this qq € Offqpnl , 18989,

TEST: 1
; i Lk)\ﬁRAJbWL$§
Patricia Williams, Cityjflerk

'-Pfesented by me to the MAvor of the City of Bloomington, Monroe County,
Indiana, upon this A0 |day of”ﬁXPA;JL ., 1989, o

biia L) M liame

Patricia Williams, City)Clerk

r

“Regester, Presidefft
hgton Common Council

SIGNED and APPROVED by me upon this 40 day of Fpu.{, 1989. .

Tomilea Allison, Mayor

SYNOPSIS

This Resolution affirms the determination of the Common Council expressed
in Resolution 89-8 which desipgnated the property located at 1120-1122 E.
Miller Drive for a perlod of ten {(10) years as an "Economic Revitalization
Area” as determined by the Common Council. :
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STATE BOARD OF TAX COMMISSIONERS jl

=i State Form 27167 (747 :
Form SB-1 is prescribed by the State Board of Tax Commissioners (1987)
_Confidential Statement: The records in this series are CONFIDENTIAL according to indiana Code 8-1.1-35-9.

INSTRUCTIONS: [1LC. &1.1-12.1} THIS PAGE TO 8E COMPLETED BY APPLICANT -

1. This statement must be submitted to the body designating the sconomic revitilization area DEFQORE a person acquirss new
manufacturing equipment or bagins the redaveiopment or rehabilitation of real property for which the pgerson wishes (o claim a

deduction. Effective July 1, 1987.
quaest is submitted.

approved.

If @ parson i3 requesting the designation of an economic revitalization ares, this form must be submitied &t the same time the re-
Approval of the designating body (City Counctl, Town Board, County Council, stc.) must be obtained before a deduction.may be

To obtain & deduction Form 322 ERA, Real Estate improvements and / or Form 322 ERA / PP, New Machinery, must be liled with

the county auditor. With respect 1o reai property, Form 322 ERA must be filed by the Iater of (1) M8y 10 or (2) thirty(30} days after a
notice of increase in reai property assessment is received from the township assesscr. Form 322 ERA |/ PP must be filed Letween
March 1 and May 15 of the azsesament year in which new manufscturing equioment I instalied, uniess a filing extention has
baen obtained. A person who obtaing a filing extention muat file the form between March 1 and Jurne 14 of that year. ’

Name of Designating Body
ﬁ/pa G A, At C:]/ /_,,]

&M/’/’d’) L/
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Mewroe

Name of Taxpayer

enETH K Crniy

A jga ane 7} Zf/ff&-/ylﬁﬂb

Address of Taxpayer (Street, city, county)

ZIF Code

42501

[]
(978 Spwth /74;?/7//“1/{ SAue B/zz»m/hf,’zzﬂl/ _ A

Lo

T atlon of property if different from zbove

A Corner 7 iflee (Ao re

f/f"‘?r’é =
o KA fand SR (E T Lot o %@/

Taxing District

Tfer Y C‘A,},

Cost and description of real property improvements and / or naw ‘manufacturing squipment to be acquired:

Tewo (3 bedoem) Rental wnits

H - " g?
Cost T9S ppp = /08,000

{1 dw/?/é’,x)

(Attach additional sheets it needed)

Estimated Starting Date

I/ - §G

Estimate Compietion: Dats

7-/-§G

. - SECTHOM: IFESTIMATE OF EMPLOYEES AND:SALARIES AS RESULT OF PROPOSED-PRCIECT

Cummt Nurnocr Salaries Number Retained Saiaries Number Additional Silarf.su
SECTION Il ESTIMATE TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS MACHINERY

COST ASSESSED VALUE COsT ASSESSED VALUE
Cutrent Vaiuas F, 500 T Lys’
Plus estimated values of proposed project Jid, 008 " Zapn
Lass: Values of any proparty being replaced — —_
_dat astimated values upon compistion of project (0¥ 580 F g

SECTION IV OTHER INFORMATION RECUIRED BY THE DESIGNATING BODY: -~ ... -
g —%/, /‘jé 7 - —16/*5':;' ?ﬁ/

| heraby certify that the representations an this statement are trus,

Signatures of Authotized, Aspregentative
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FOR USE OF DESIGNATING BOOY -

IMPACT ON THE CURRENT YEAR TAX RATE FCR THE TAXING DISTRICT INDICATED ABOVE

Tax Rates Determined Using The Following Assumptions Total Tax Rates
Current total tax rate. s /0 53 /340
2 A imate tax rate if project occurs and no deduction is granted. B
parox project oceur 9 ls /0.5/2753
Approximate tax rate if project occurs and a deduction is assumed. s /. ? / 3 /é

Assume an 80% deduction on new machinery instatled and/ or a 50% deduction assumed on real estate improvements.

We have reviewed our prior actions reiating to the designation of this aconomic revitalization area and find that the applicant meets the
general standards adopted in the resoiution previously appraved by this body. Said resclution, passed under IC 6-1.1-12.1-2.5, providas for
the foliowing limitations as authorized under IC 6-1.1-12,1-2;

A) The designated area has been limited to a period of time not to exceed Ten
caiander years. *{See Below}

B} The type of deduction that is allowed In the designated area is limited to:
1) Redevelopment or rehabilitation of real estate improvements. Eyes T No
2) instailation of new manufacturing equipment O Yes C<No
3} N¢ limitations on type of deduction (check if no /imitations) O Ne

C) The amount of deduction applicable for new manufacturing equipment inatalled and first claimed aligibie for
deduction after July 1, 1987, islimitedto § _costwithan$_____. ____ assessed value.

Also we have reviewed the information contained in the statement of benefits including the impact on the tax rate incorporated hargin,
and have determined that the benefits described above can be reasonabiy expected to resuit from the project ang are sufficient to justify
the applicabie deduction.

8 of Signatyre
-f(;&¢@ﬁ§%£7r ﬁw@f;q,ﬂBq

Cesignated Body

* It a commission council town board or county council limits the time period during which an area is an economic
revitilization area, it does nat limit the (ength of tims a taxpayer is entitied to receive a deduction to a number of years
designated under I.C. 6-1.1-12.1-4 or 4.5 Narnely:

mvm on: nmmon GF REAL PROFER'IT IMPROVEMENT
: -'.i“‘-mmmmmmmg Period OF .~

Year of Three (3) Year Six (8) Year Ten (10} Year

Year of Deduction Parcentage Deduction Percentage Percantage Percentage
tat 100% 1st ) 100% 100% 100%
2nd 95% 2nd 68% 85% ' 95%
3rd . 80% Ird 33% 88% B80%
4ath 85% dth 50% ‘65%
- Sth _ 50% Sth - 34% 50%
"6th and thereafter 0% éth 17% 40%
7th 0%
8th 20%
9th 10%
10th 5%







City of
Bloomington
Indiana

M
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‘Utfice of the
Clerk

Post Office Box 100
Municipal Building
‘Bloomington, Indiana 47402

Telephone 812 339 2261
Extension 13

Leah Leahy

Herald Telephone

Legal Department

P.0. Box 909
Bloomington, IN 47402

Dear Leah:

Please publish the attached Notice of Public
Hearing, one (1) time at least ten (1d) days
before the 19th of April.

Please send proof of publication to me and
send billing to:

Jeanne Walters
1915 Scuth Highland
Bloomington, IN 47401

iThanks for your help. Hopefully we are not

under the same time crunch we were for the last
one, thanks to m  forgetfullness.

Sincerely,

Pa
Patricia Williams,CLERK
City of Bloomington







